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ENGLISH VERSION

Instructions:
(1)  Questions No. 1 and No. 4 are compulsory.
(2) Figures to the right indicate full marks of the questions.

Q. 1. Answer the following questions in Brief. (10)
1. What is Income effect ?
2.  What is Budget line?
3. Write the Types of production function.
4. Clarify the meaning of firm.
5. What is Uncertainty?
Q. 2. Clarify the Meaning of Indifference curve and discuss its Characteristics. (13)
OR
Q.2. Discuss the law of variable proportion in detail with the help of diagram.
Q.3. State the features of monopoly and explain the short run equilibrium of
firm in monopoly. 13)
OR
Q. 3. (A) Asymmetric Information. (06)
(B) Law of diminishing marginal rate of substitution. 07)
Q. 4. Write short notes. (Any two) (14)

Risk’s Measurement.
Difference between Perfect Competition and Monopoly.
Describe External and Internal Economics of sale.
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Price Discrimination.
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